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CURRENT POSITION

NYW;Polytechnic Institue
Dept. of Finance and Risk Engineering NYU )
Assistant Professor, 2008w POLYTECHNIC INSTITUTE OF NYU

TI‘aCk COOfd | natQ r2010'n0W s Department of Finance & Risk Engineering
Technology and Algorithmi€inan@

EDUCATION

University of Chicago B“"“'I
Booth School of Business
Ph.D. in Finange007
DissertationTitle: Selflmposed Limits to Arbitrage
DissertationCommittee Members

1 Richard H. Thalefchair)

1 Nicholas C. Barberis

i Tobias J. Moskowitz

f 1 dzo20 .t+adz2NJ
Fulfilled coursework requirements in first year.
Achieved candidacy in second year.
Graduatedand receiveddiplomaon December 7, 2007.

Harvard Universiy

. 3.0 | HARVARD
Faculty of Arts_ and_Sc:lences _ _ WKW |51 00l of Engineering
School of Engineering and Applied Science SSRGS

M.S. in Applied Mathematics, 1997
Two degrees (M.S. and B.A.) in combined 3.5 years.

HarvardUniversity
Faculty of Arts and Sciences

Harvard College

B.A. in Computer Science, 1997
Dean's List. Harvard Scholarships, 1993, 1997.
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PUBLISHEBND ACCEPTRESEARAPERS

1. Constructing The BesErading StrateqyA New General Framework

(with Zakhar G.Maymin)
Journal of Investment Strategi@®11, 1:1, 1-22.
SRN Top Tendownload list for:
A ERN: Speculain in Economic Markets (Topic).

A Econometrics: MathematidaMethods & Programming eJournal.
A ERNOptimization Techniques; Programming ModeBynamic Analysis (Topic)

2. Markets are Efficientf andOnly If P = NP
Algorithmic Financ011, 1:1, 1-11.

Presented at
A TEDxNSI|Tan independently organized TED event
A KentState University andNYU Stern IOM$ES Research Seminar Series.

SSRN Top Tendownload list for:

A Behavioral & Experimental Finance eJouraatl FEN:Behavioral Finance (Topic)
A Capital Markets: Market Efficiency eJourrmald Capital Markets eJournal.

A ISN Subject Matter eJournadsd Information Systems & eBusiness Network

A Information Systems & Economics eJouraat Information Systems: Behavioral 8ocial Methods eJournal

3. The Minimal Model of Financial Complexity GUANTFTATIVE

AT
FINAN
Quantitative Financ011,11:9, 13731378. '
Presented at:Cornell Financial Engineering Manhattan.

SSRN Top Tendownload list for:
A Financial Engineering, ERN: Behavioral Finance (Topic), and FEN Risk JOurreses—

4. Seltimposed Limits to Arbitrage
Journal of Applied Finan&911,21:2, 88105.

Presented at 9" Annual ColumbiaJAFEEonference on Quantitative Finance.

5. Music and the Market: Song and Stock Volatility
The North American Journal of Economics and Fin20d&,23:1, 70-85.

Presentedat: 3rd annual meeting of thé\cademy oBehavioral Finance & Economics.

Featuredin dozens of outlets including:

A Boston GlobeSmartMoney2 b . / TBé& TakeawayGuardian (UK)BBCRadio Ulster
TagesAnzeiger NPR'sAll Things ConsideretlPR'sHere and NowNewsweek Poland
Financial Times Deutschlapn8tudio 360 CNBCMSNBC's Rachel Maddo®irius/XM
Radig andUSA Todayamong others.

A Wrote an article for theNew York Posabout this,and the links letween popular culture and finance.

SSRN Top Tendownload list for:
A Banking & Financial Institutions JournaBapital Markets Journajsnd Behavioral & Experimental Finance
A Qognition and the Arts eJourna,SN: Genre & Media (Topi€SN: Music (Subopic),and CSN: Subject MatteJournals.

January 2012 Page2 of 9


http://ssrn.com/abstract=1896146
http://ssrn.com/abstract=1525913
http://www.youtube.com/watch?v=AHmXHzuL4jY
http://papers.ssrn.com/abstract=1106926
http://ssrn.com/abstract=1088553
http://papers.ssrn.com/abstract=1295584
http://www.boston.com/bostonglobe/ideas/articles/2009/02/22/pop_goes_the_market/
http://www.smartmoney.com/Investing/Stocks/Can-Music-Predict-the-Stock-Markets-Volatility/
http://www.thetakeaway.org/stories/2009/jan/07/music-invest/
http://www.guardian.co.uk/music/2009/jan/12/beyonce-single-ladies-economic-downturn
http://www.bbc.co.uk/iplayer/episode/b00gnfzg/Arts_Extra_12_01_2009/
http://www.tagesanzeiger.ch/kultur/pop-und-jazz/Wirtschaftsprofessor-sah-Krise-kommen--dank-Beyonc/story/24180192
http://www.npr.org/templates/story/story.php?storyId=99767647
http://www.hereandnow.org/shows/2009/04/2949/#5
http://www.newsweek.pl/artykuly/wydanie/1058/muzyczne-spadki,35725,1
http://www.ftd.de/lifestyle/outofoffice/:Out-of-Office-Britney-als-schlechtes-Omen/473233.html
http://www.studio360.org/episodes/2009/03/27/segments/127232
http://www.cnbc.com/id/29257460/?slide=5
http://www.fairfieldweekly.com/article.cfm?aid=11403
http://meandvinnie.blogspot.com/2009/01/phil-maymin-smartest-guy-weve-ever-had.html
http://meandvinnie.blogspot.com/2009/01/phil-maymin-smartest-guy-weve-ever-had.html
http://www.usatoday.com/money/markets/2009-11-17-rockstocks17_ST_N.htm
http://www.nypost.com/seven/02012009/postopinion/opedcolumnists/flop_culture_152968.htm?page=0
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6. Preventing Emotonal Investing(with Gregg S. Fisher)
Journal of Wealth ManagemenBpring 201113:4, 34-43. ==

Presented at
A InternationalResearch Forum at the Hong Kong Polytechnic University
A International Conference on Applied Statistics and Financial Mathematics

Featured in:New York Timeand CBS MarketWatch

SSRN Top Tendownload list for:
A CGN: Financial Advisors (STibpic) CGNFinancal/Investment Practice (Topic), and CGN: Gatekeepers (Topi
A Household Finance eJournRiension Risk Management eJournal, abdrporate Governance Practice Series edalr

7. The Iron Fist vs. thénvisible Hand: Interventionism and libertarianismin

environmental economic discourse@vith Tai Wei Lin)
World Review of Entrepreneurship, Management and Sustainable Develogarémtoming

SSRN Top Tendownload list for:

A Environmental Economics eJournal aBdvironmental Justice & Sustainability eJournal

A PSN: Environment (Topic) aB&N: Structure, Scope, & Performance of Government (Topic)

A ERN: Other Political Economy: National, State & Local Government; IntergovetrReaiians (Topic).

A Political Economy: Development eJouraradl Political Economy: Structure & Scope of Government eJou

8. Metanoia and the Market
Advances in Behavioral Finance and EconomWiaster 2011, 1:1, 27-42.

[t

Research featured in2" annual meeting of the Academy of Behavioral Finance & Economi
SSRN Top Tendownload list forESMST: Survey Methods (Topic)

9. Past Performance is Indicative of Future Beligfsith Gregg S. Fisher)
Risk and Decision Analy268112:3, 145150.

Research featuredn: Financial TimesForbes

SSRN Top Tendownload list for:

A ERN: Behaviordtinance(Topic) and”EN: Behavioral Finance (Topic).
Behavioral & Experimental Finae (Editor's Choice) eJournal.
Mutual Funds, Hedge Funds, & Investment Industry eJournal

ERN: Econometric Modeling in Financial Economics (T.opic)
Household FinanceJournaland Behavioral & Experimental Finance eJournal

Microeconomics: General Equilibrium & Disequilibrium Models of Financial Markets eJournal.

10.The Hazards of Propping Up: Bubbles and Chaos
International Journal of Business and Finance Rese20683:2, 83-93.

> > > > >

siness  Fimene
R SEARCH

Featured in:! h [ Qa 5 I AibtérvieWaoutyubles.

SSRN Top Tendownload list for:
A IPE: International Finance & Investment (Topic) Rotitical Methods: Qantitative Methods eJournal.

A Political Methods Journals argRN: Comparative or Joint Analysis of Fiscal & Monetary Policy; Stabilization (Topit
A MMFP: Comparative or Joint Analysis of Fiscal & Monetary Policy; Stabilization (Topic).

A QM: EconometricsRolimetrics, & Statistics (Topic) aR&N: Econometrics, Polimetrics, & Statistics (Topic).
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http://ssrn.com/abstract=1675187
http://www.iijournals.com/doi/abs/10.3905/jwm.2011.13.4.034
http://www.fb.polyu.edu.hk/Forum2010/
http://www.polyu.edu.hk/ama/events/conference/asfm2010/
http://www.nytimes.com/2011/03/12/your-money/stocks-and-bonds/12wealth.html
http://moneywatch.bnet.com/investing/video/dangers-of-emotional-investing/6208075/
http://ssrn.com/abstract=1858146
http://ssrn.com/abstract=1858146
http://ssrn.com/abstract=1281693
http://www.aobf.org/ssl/attachments/2011/Philip_Z_Maymin.pdf
http://www.aobf.org/2010Symposium.htm
http://ssrn.com/abstract=1746864
http://www.ft.com/cms/s/2/da141f98-7809-11e0-b90e-00144feabdc0.html
http://blogs.forbes.com/rickferri/2011/02/04/investors-trail-funds-by-1-9-per-year/
http://papers.ssrn.com/abstract=1282711
http://www.theibfr.com/ARCHIVE/IJBFR-V3-N2-2009.pdf
http://www.dailyfinance.com/2009/11/20/bull-market-or-bubble-history-suggests-brace-for-the-pop/
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11. Requlation Simulation
European Journal of Finance and Banking Rese20682:2, 1-12.

SSRN Top Tendownload list forERN:Regulation (European) (Topic).
Paper citedby Journal of Economics and Business

12. Prospect Theory and Fat Tails
Risk and Decision Analy268091:3, 187-195.

Featured in:
A Forbes Magazinénvited article (with Gregg S. Fisher).
A Gerstein Fisher 2009 annual event, 500+ investors.

PUBLISHED ACADEMIXTORIALS

G. SKI GA2NY £ CA Yl y RISk ahdD&cisio2 An&lySa1T 2:3, 13 B15E
G2 K& CAYLlFYOALIf wS3dzt LibrdryofEcohamics sh@ LYbSrRlarchZ, 2C111

TEXTBOOKS AND BOBIKRETERS

Financial Hacking

Evaluate risks, price derivatives, struoeutrades,
and build your intuition quickly and easily

World Scientific Publishinigrthcoming.

Programming Complex Systems

In Yaneer BatYyam (Ed.), 2003)nifying Themes in Complex Systems, Vol. | ,
Proceedings of the First International Conference on Complex Systems (1%
Chapter 32, pp.32841, Colorado: Westview Press

EDITORIAL AND REFHRE ATIVITIES

Founding Managing Editor &lgorithmic Finance ALGORITHMIC FINANCE
CoEditor for special issue dlisk and Decision Analysis

sk and = Journal of Applied
Served as referee for papers submitted to: i"cfﬂ?ﬂ, ECONOMICS ~ Sto<hastic
1 Risk and Decision Analysis L Busingss and Industry
1 Journal ofEconomics and Business il ‘ Computational Economics
1 Applied Stochastic Models in Business and Industry
1 Quantitative Finance QUANTITATIVE Com leX
1 Complex Systems FINANCE Sym§we£rml§
1 Computational Economics 2 T
Reviewed numerous book proposals for World Scientific. \\3"!?“2'9132,'2.’12'35
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http://ssrn.com/abstract=1436963
http://www.globip.com/pdf_pages/european-vol2-article1.pdf
http://dx.doi.org/10.1016/j.jeconbus.2010.03.002
http://ssrn.com/abstract=1401131
http://iospress.metapress.com/content/m5vp01j118570vt3
http://www.forbes.com/2009/10/14/gerstein-fisher-nyu-personal-finance-fat-tails.html
http://iospress.metapress.com/content/v23455140k34432k/?p=2b6edd3e7a5b49d4a52535f47a8d05ce&pi=0
http://www.econlib.org/library/Columns/y2011/Mayminfinancial.html
http://www.financialhacking.com/
http://arxiv.org/pdf/quant-ph/9710035v1
http://www.amazon.com/Unifying-Themes-Complex-Systems-International/dp/0813341221
http://algorithmicfinance.org/
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WORKINGAPERS

1. Any Requlation of Risk Increases R{skith Zakhar G.Maymin)

Presented at Stanford University, NYABoly, Oliver Wyman Society of Actuaries meeting.
Featuredin: Library of Economics & Libeftdmerican BankerFairfield Weekly LewRockwell

SSRN Top Tendownload list for:

A CGN: Risk Management, Includifledging & Deviatives (Topic).

wial albyl3ISYSWwir 8WRdaNywE Zdzf A2y > 3 t2fA08 SW2c
ERN: Uncdr Ayieé 3 wial az2RSftAy3a 6¢2LAOOY YR a9wby
Microeconomics: DecisieMaking under Risk and Uncertainty eJournal

10: Regulation, Antitrus& Privatization eJournal

wS3Adzt A2y 2F CAYl yOantdd. ILyiaAiykacideinst@uyions eSoNhalzNYy | £ £
Corporate Governance: Disclosure, Internal Control, & Rlskagement eJournal.

2.2a2YSyidzyQd 1 ARRSY {SyaidArAg@grade G2 GKS {dt
(with Zakhar G. Maymin and Greg$.Fisher)

SSRN Top Tendownload list for:
A Econometrics: Single Equation Models eJourarad FinancialEngineering eJournal.
A ERN: TimeSeries Models (Singl€Topic).

v v > > D> >

Schizophrenic Representative Investors

4. The Five Factors of Optimal Free Throw Shooti{mgth Allan Maymin and Eugene Shen)

How Much Trouble is Early Foul Troublé®ith Allan Maymin and Eugene Shen)

Presented at MIT Sloan Sports Analytics ConferenSeuthern Economic Association
Research featured INESPNt1, ESPN #2The Atlantic

SSRN Top Tendownload list for:

A Behavioral & Experimental Finance (Editor's Cho&Rjurnal.

FEN: Behaviordtinance(Topic)and Behavioral &xperimental Finance eJournal.

Economics Research Netwoakd ERN Subject Matter eJournals

ERN:Other Microeconomics: DecisieMaking urder Risk & Uncertainty (Topic).

Financial Economics Network aEN Subject Matter eJournals.

Microeconomic Theory eJournadsid Microeconomics: DecisieMaking undr Risk & Uncertainty eJournal.

> > > > >

6. NBA Chemistry: Positive and Negative Synergies in Basketball
(with Allan Maymin and Eugene Shen)

Research featured inESPN

SSRN Top Tendownload list for:

A Decision Analysis eJournahd Decision Making, Organizational Behavior & Performance eJournal
ERN: Criteridor DecisionMaking under Risk & Uncertainty (Topic)

ERN: Sports Economics (Topod ERN: Team Theory (Topic)

Labor: Human Capital eJournahd Labor Personnel Economics eJournal.

MRN Operations Research Network akMidRN Organizational Behavior Resdandetwork

OPER Subject Matter eJournal a@®ER: Single Decision Maker (Topic)

ORG Subject Matter eJournals a®@RG: Groups & Teams (Topic)

Econometrics: Applied Econometric Modeling in Microeconomics eJournal

Organizations & Markets: Personnilanagement eJournal

D DD D
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http://ssrn.com/abstract=1587043
http://www.econlib.org/library/Columns/y2011/Mayminfinancial.html
http://www.americanbanker.com/issues/175_106/vp-experiment-securities-risk-1020284-1.html
http://www.fairfieldweekly.com/news/featured-news/listen-up-chris-dodd
http://www.lewrockwell.com/maymin/maymin13.1.html
http://ssrn.com/abstract=1899000
http://ssrn.com/abstract=1596215
http://ssrn.com/abstract=1947166
http://ssrn.com/abstract=1736633
http://espn.go.com/blog/truehoop/post/_/id/23786/research-bench-starters-with-fouls-because-they-play-poorly
http://espn.go.com/blog/truehoop/post/_/id/25832/how-much-trouble-is-early-foul-trouble
http://www.theatlantic.com/business/archive/2011/01/nba-coaches-should-yank-starters-in-foul-trouble-say-economists/69936/
http://ssrn.com/abstract=1935972
http://espn.go.com/blog/truehoop/post/_/id/33172/the-nbas-chemistry-lab

Philip Z. Maymin

philip@maymin.com
www.phil ip. maymin.com

CONFERENCE AND REREEHAPRESENTATIONS

CARISMA
ot -

TEDXNSIT

x=independently organized TED event

HUMANITIES

INTERNATIONAL
RESEARCH FORUM

International Conference on
Applied Statistics and Financial Mathematics
(ASFM2010)

—
sﬂi sz
AnalyticsConference

SOCIETY OF ACTUARIES

5" Annual CARISMA ConferenceBehavioural and Quantitative Finance
Organized by the Centre for the Analysis of Risk antimipation Modelling
Applications, Brunel University, in collaboration with the Centre for Financial
Research, Statistical Laboratory, University of Cambridge and the Nomura Centre
Mathematical Finance, Mathematical Institute, University of Oxford.

9™ Annual ColumbiaJAFEE Conference on Quantitative Finance
Organized by the Departments of Mathematics and Statistics at Columbia Univer:
and the Japanese Association of Financial Econometrics and Engineering.

TEDxNSI,Tan independently organizeTED event in New Delhi, India.
TED (Technology, Entertainment, Design) is a U.S. private nonprofit foundation
devoted toldeas Worth Spreading

2"? AnnualMeeting of the Academyof BehavioralFinance& Economics
The mission of the ABFE is to offer a dedicated forum for exchange of research
findings and professional advancement related to the fgsbwing field of behavioral
finance and economics.

{0 VF2NR ' VvAOGSNBAGE 22NJjakKz2L) 2y
An interdisciplinary workshop focusing on the ways scholars and experts are
rethinking questionsand assumptions about capitalism and crisis.

International Research Forum at the Hong Kong Polytechnic Univers
G2 KFEG OFy GKS | OFRSYAO O2YYdzyAdGe St Ny
at identifying research orientations and education needs with revelatory insights
from the global economic crisis.

International ConferenceApplied Statistics & Financial Mathematics
This conference brings together leading international researchers interested in b
the theoretical and practical aspects of applied statistics and financial mathemati

MIT Sloan Sport&nalytics Conference

The goal of this conference is to provide a forum for sports industry professionals
executives and leading researchers to discuss the important and increasing role «
analytics in the sports industry.

Society of Actuaries 2011 Annual Meeting

The missiorof the SOAs to advance actuarial knowledge and to enhance the abili
of actuaries to provide expert advice and relevawutions for financial, business,
and societal problems involving uncertain future events.

81st Annual Southern Economic Association Meeting
One of the oldest regional economics associatipitsseeks to stimulate interest in
and disseminate results of recent research in theory and applied economics.

Research seminar presentationslYU Stern IOM$Sand Kent State University.
Other presentations Oliver Wyman, Gerstein Fisher, and NPbly Alumn Day.
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http://www.optirisk-systems.com/events/carisma2010.asp
http://tedxnsit.com/
http://www.aobf.org/2010Symposium.htm
http://shc.stanford.edu/events/event/regulating-risk-role-government-and-your-inner-economist
http://www.fb.polyu.edu.hk/Forum2010/
http://www.polyu.edu.hk/ama/events/conference/asfm2010/
http://www.sloansportsconference.com/?p=613
http://www.soa.org/professional-development/event-calendar/event-detail/annual-mtg/default.aspx
http://www.etnpconferences.net/sea/sea2011/
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TEACHING EXPERIENCE

NY W Polytechnic Institute 2008now

1 Financial Risk Management & Asset Pricing.

1 Financial Hacking (new course on exotic derivatives).
1 Behavioral Finance.

1 Topics in Hedge Funds and Trading.

Harvard University 1996

HeadTeaching FellowPrinciples of Programming Languages
1 First undergraduate to be head teaching fellow for this course.
1 Taught weekly classes. Graded. Languages included Prolog, ML and Sche

Phillips Academy 1993

Instructor. Advanced Computer Science
1 First Phillips Academy student to teach while student.
1 Taught most advanced computer science class for half of the semester.

SERVICE AT NPOLY

1. Track Coordinator of the Technology and Algorithmic Finance track.
A Developednew financial engineering tradikridging computer science and finance.
A First and only algorithmic finance program in the world.

2. Member of variog committees:
A Academic spaces subcommittee.
A Faculty search committee and faculty promotion committee.

3. Student advising:
A Member of dissertation committee for Mirela Ivan, Ph.D., Mathematics, 2010.
A Dissertation chair for Jason Yarmish, current Ph.D. aatdi Mathematics.
A Supervised many capstone research projects and independent research projects.
A Judge for student essay competition.
A Advisor for student trading competition.
A Advisor for multiple student teams in inaugural IAFE student competition.

4. Organizer of various research activities:
A Departmentallecture series Faculty research roundtable.
A Departmentalworking paper serieand its inclusion on SSRN.

5. Miscellaneous:
A2 NRGS FT2NJ FyR KSf LISRewSIRtari GKS RSLI NIYSY
A Interviewed Provost and President, ¢€d video, etc., for new departmental website.
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http://www.poly.edu/academics/programs/financial-engineering-ms/technology-algorithmic-finance
http://www.poly.edu/academics/departments/finance/research#seminars
http://www.ssrn.com/link/NYU-POLY-RES.html
http://www.poly.edu/academics/departments/finance/research#Newsletter

